Weekly Market Update W7 VRSN

Market Data as of Week Ending: 6/5/2026 unless noted otherwise

Equities pulled back from recent highs last week, as a sharp drop in technology names weighed on the broader market. Value stocks comfortably
outperformed growth stocks across the board, widening the year-to-date lead of large-cap and mid-cap value over their growth counterparts. Mid-caps
proved the most resilient during the downturn, while small-caps suffered the steepest losses, with the Russell 2000 dropping nearly 3% for the

week. Defying the risk-off tone, seven of eleven S&P 500 sectors actually finished higher. Energy led all sectors, boosted by a rise in crude oil prices.
Defensive and cyclical sectors like Health Care, Real Estate and Financials also posted solid gains. Conversely, Information Technology was the worst
performer, as the heavy-hitting Al momentum paused. International equities fell as well but managed to outpace domestic markets.

Bonds sold off as yields rose across the curve. The 2-year Treasury yield increased 19 basis points to 4.17% (up from 3.98% at the end of May), while the 10-
year Treasury yield rose 10 basis points to 4.55%. This flattened the 2-10 slope from 0.47% down to 0.38%. The week's losses added pressure to what has
already been a difficult year for fixed income. The Bloomberg US Aggregate Bond Index dropped 0.54% for the week, pushing its year-to-date return back
into negative territory at -0.17%. Investment-grade and high-yield corporate yields ended the week at 5.26% and 7.43%, respectively.

Last week’s U.S. economic data painted a picture of an economy that remains surprisingly resilient despite ongoing inflation concerns, fueling expectations
that the Federal Reserve will maintain a restrictive policy stance for longer. The biggest release was the May employment report, which showed nonfarm
payrolls increasing by 172,000 jobs, well above expectations, while the unemployment rate held steady at 4.3%. Prior months’ job gains were also revised
higher, suggesting the labor market remains stronger than many economists had anticipated. Wage growth moderated somewhat, rising 3.4% year-over-
year, which may ease some concerns about a wage-price inflation spiral. Job openings also delivered a massive surprise as they skyrocketed to 7.618
million for April, shattering consensus analyst forecasts of roughly 6.866 million. The U.S. services sector remained in expansion territory in May, though
the pace of growth varied considerably across surveys. ISM's Services PMI rose to 54.5, indicating solid business activity and new orders growth, while S&P
Global's Services PMI registered a more modest 50.7, suggesting that demand remains soft and expansion is occurring at a much slower pace.

U.S. Equity Returns (Size & Style - Russell)

Week MTD QTD D
Value Core Growth Value Core Growth Value Core Growth Value Core Growth
Large  -0.68% -2.42% -4.02% -0.68% -2.42% -4.02% 10.58% 12.92% 15.13% 12.91% 8.20% 3.87%
Mid -0.58% -1.01% -2.53% -0.58% -1.01% -2.53% 9.44% 9.28% 8.71% 13.47% 10.69% 1.81%
Small  -1.93% -2.91% -3.79% -1.93% -2.91% -3.79% 10.54% 13.71% 16.79% 16.01% 14.71% 13.51%

U.S. Fixed Income Returns (Quality & Duration - Bloomberg)

Week MTD QTD YTD
Short Interm Long Short Interm Long Short Interm Long Short Interm Long
Govt  -0.35% -0.45% -0.53% -0.35% -0.45% -0.53% -0.18% -0.35% -0.70% -0.02% -0.30% -1.10%
Corp  -0.36% -0.52% -0.73% -0.36% -0.52% -0.73% 0.33% 0.32% 1.27% 0.42% 0.09% 0.05%
HY -0.34% -0.40% -1.39% -0.34% -0.40% -1.39% 1.71% 1.73% 3.35% 1.42% 1.26% 0.84%
Index Returns S&P 500 Sector Returns
Week MTD QTD YTD Week MTD QTD YTD
Equities (Stocks) Consumer Disc -6.11% -6.11% 7.64% -2.25%
S&P 500 -2.55% -2.55% 13.35% 8.43% Consumer Staples 1.05% 1.05% 0.88% 8.62%
S&P MidCap 400 -0.82% -0.82% 9.60% 12.35% Energy 2.49% 2.49% -6.56% 29.18%
Russell 2000 -2.91% -2.91% 13.71% 14.71% Financials 1.39% 1.39% 5.90% -4.00%
MSCI EAFE -1.39% -1.39% 9.21% 7.85% Health Care 2.31% 2.31% 4.38% -0.71%
MSCI Emerging Markets -1.94% -1.94% 23.38% 23.18% Industrials 0.62% 0.62% 7.71% 12.68%
MSCI EAFE Small Cap -2.54% -2.54% 10.35% 8.96% Info Technology -5.39% -5.39% 28.92% 17.14%
Fixed Income (Bonds) Materials -1.14% -1.14% 0.86% 10.67%
Bloomberg Int Gov/Credit -0.47% -0.47% -0.14% -0.17% Real Estate 1.55% 1.55% 9.28% 12.30%
Bloomberg US Agg -0.54% -0.54% -0.12% -0.17% Communication Sves  -3.91% -3.91% 12.87% 5.04%
Bloomberg US High Yield -0.42% -0.42% 1.77% 1.26% Utilities -0.19% -0.19% -3.34% 4.65%
Other
Bloomberg Commodity -1.77% -1.77% -1.28% 22.82% Bond Yields
S&P Dev Property -1.08% -1.08% 6.22% 7.52% 6/5/26 5/31/26 3/31/26 12/31/25
SOFR 3Mo Swap 3.66% 3.65% 3.68% 3.65%
Commodities and Currency 2Yr Treasury 4.17% 3.98% 3.79% 3.47%
6/5/26 5/31/26 3/31/26 12/31/25 10Yr Treasury 4.55% 4.45% 4.30% 4.18%
QOil ($/barrel) 90.54 87.36 101.38 57.42 2-10 Slope 0.38% 0.47% 0.51% 0.71%
Gold ($/0z.) 4328.45 4540.26 4668.06 4319.37

Past performance is not a guarantee of future results. We believe the information presented is reliable, but we do not guarantee its accuracy.
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