Weekly Market Update

Market Data as of Week Ending: 7/3/2026 unless noted otherwise
U.S. large-cap stocks gained 1.8% during the holiday-shortened week. Sentiment was supported by a softer June employment report, reducing concerns that the
Federal Reserve would need to raise rates in the near term. Growth generally led value, and larger companies outperformed their small and mid-sized peers.
Communication services (+5.0%) and financials (+3.7%) led the market, whereas real estate, utilities and energy declined. Developed international markets gained

2.8%, outperforming U.S. large caps, while emerging markets rose 1.0%. Oil finished near $69 per barrel as U.S.-Iran peace efforts continued, despite Strait of Hormuz
shipping activity still below prewar levels.
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Bonds declined as Treasury yields increased during the week, despite briefly falling, following the weaker employment report. The 10-year Treasury yield increased to
4.49%, while the 2-year yield rose seven basis points to 4.14%, steepening the 2—10 year curve to 0.35%. Longer-duration bonds experienced the largest losses, with
long-term government bonds falling 1.6% and long-term investment-grade corporates declining 1.1%. Conversely, high-yield bonds advanced across the maturity

spectrum, including a 1.2% gain among longer-duration issues, as improving risk sentiment and tighter credit spreads offset the increase in Treasury yields.

U.S. economic data pointed to a cooling but still resilient labor market. June nonfarm payrolls increased by just 57,000, while the unemployment rate declined to 4.2%.
April and May payroll gains were revised down by a combined 74,000, and average hourly earnings rose 0.3% for the month and 3.5% year over year. The JOLTS
report showed that job openings held steady at 7.6 million in May, while hires were unchanged at 5.2 million. Initial unemployment claims edged down to 215,000. The
ISM Manufacturing PMI eased to 53.3 from 54.0 but remained in expansion territory for a sixth consecutive month, with new orders still strong and input-price pressures
moderating. Consumer confidence edged up to 91.2 in June, while May construction spending rose 0.1% but remained 1.5% below its year-earlier level.

Week
Value Core
Large 1.72% 1.78%

Mid 0.59% 0.68%
Small  -0.36% -0.42%

Short Interm
Govt -0.11% -0.23%

Corp  -0.08% -0.22%
HY 0.27% 0.28%

Equities (Stocks)
S&P 500
S&P MidCap 400
Russell 2000
MSCI EAFE
MSCI Emerging Markets
MSCI EAFE Small Cap
Fixed Income (Bonds)
Bloomberg Int Gov/Credit
Bloomberg US Agg
Bloomberg US High Yield
Other
Bloomberg Commodity
S&P Dev Property

Growth
1.85%

0.95%
-0.47%

Long
-1.60%

-1.07%
1.17%

Week

1.78%
-0.29%
-0.42%
2.76%

1.02%
3.24%

-0.23%
-0.50%
0.29%

0.13%
0.24%

Value
1.83%

0.87%
0.00%

U.S. Fixed Income Returns (Quality & Duration - Bloomberg)

Short
0.03%

0.02%
0.09%

Index Returns

MTD

-0.21%
-1.28%
-0.93%
1.70%
0.01%
2.78%

-0.02%
-0.14%
0.09%

-0.06%
1.60%

Commodities and Currency

Qil ($/barrel)
Gold ($/0z.)

7/3/26
68.69

6/30/26
69.5

4176.94 4008.02

U.S. Equity Returns (Size & Style - Russell)

MTD
Core

-0.22%
0.01%
-0.93%

MTD
Interm

-0.02%
-0.03%
0.09%

QTD

-0.21%
-1.28%
-0.93%
1.70%
0.01%
2.78%

-0.02%
-0.14%
0.09%

-0.06%
1.60%

6/30/26
69.5
4008.02

Growth
-2.39%

-2.40%
-1.79%

Long
-0.65%

-0.45%
0.14%

YTD

9.98%
15.84%
21.43%
11.30%
23.86%
10.64%

0.38%
0.48%
2.05%

14.28%
11.22%

12/31/25
57.42
4319.37

QTD
Value Core

1.83% -0.22%
0.87% 0.01%
0.00% -0.93%

QTD
Short Interm
0.03% -0.02%

0.02% -0.03%
0.09% 0.09%

Consumer Disc
Consumer Staples
Energy

Financials

Health Care
Industrials

Info Technology
Materials

Real Estate
Communication Svcs
Utilities

SOFR 3Mo Swap
2Yr Treasury
10Yr Treasury
2-10 Slope

Growth
-2.39%

-2.40%
-1.79%

Long
-0.65%

-0.45%
0.14%

Value
18.38%

18.61%
22.99%

Short
0.41%

0.95%
2.12%

YTD
Interm

0.22%
0.72%
2.01%

S&P 500 Sector Returns

Week MTD

2.76% 0.01%
0.14% 2.08%
-0.95% 0.30%
3.74% 3.75%
2.09% 3.26%
1.44% -0.74%
0.88% -3.27%
1.12% 2.45%
-1.33% 1.49%
4.97% 1.78%
-1.04% 0.93%

Bond Yields

7/3/26 6/30/26
3.72% 3.74%
4.14% 4.14%
4.49% 4.44%
0.35% 0.30%

Past performance is not a guarantee of future results. We believe the information presented is reliable, but we do not guarantee its accuracy.
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QTD
0.01%
2.08%
0.30%
3.75%
3.26%
-0.74%
-3.27%
2.45%
1.49%
1.78%
0.93%

6/30/26
3.74%
4.14%
4.44%
0.30%

Growth
2.81%

4.70%
19.99%

Long
-0.21%

0.63%
3.54%

-0.77%
10.28%
20.01%
2.53%
6.84%
19.27%
15.85%
14.72%
13.18%
2.60%
8.69%

12/31/25
3.65%
3.47%
4.18%
0.71%



